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Item 2.05. Costs Associated with Exit or Disposal Activities.
As described below under Item 8.01 of this Current Report on Form 8-K, which description is incorporated by reference in
this Item 2.05, the Company completed the disposition of its TAS Business on October 1, 2019. The Company expects to incur pre-tax
charges in the range of $33.0 million to $40.0 million during the third quarter of fiscal 2019 as a result of classifying the TAS business
assets as held for sale as of September 30, 2019.
Item 8.01. Other Events.
On October 2, 2019, Stericycle, Inc. (the “Company”) announced that it had completed the sale of the Company’s North
American telephone answering services business (the “TAS Business”), currently operated within the Company’s Communication and
Related Services business, for $34.0 million in cash. The Company expects to incur pre-tax charges in the range of $33.0 million to
$40.0 million during the third quarter of fiscal 2019 as a result of classifying the TAS business assets as held for sale as of September
30, 2019.
Safe Harbor Statement
This document may contain forward-looking statements that involve risks and uncertainties, some of which are beyond our
control (for example, general economic and market conditions). When we use words such as “believes,” “expects,” “anticipates,”
“estimates” or similar expressions, we are making forward-looking statements. Actual results could differ significantly from the results
described here. Factors that could cause such differences include changes in governmental regulation of the collection,
transportation, treatment and disposal of regulated waste or the proper handling and protection of personal and confidential
information, the level of government enforcement of regulations governing regulated waste collection and treatment or the proper
handling and protection of personal and confidential information, decreases in the volume of regulated wastes or personal and
confidential information collected from customers, the ability to implement our enterprise resource planning system or execute on
Business Transformation initiatives and achieve the anticipated benefits and cost savings, charges related to the portfolio
rationalization strategy or the failure of this strategy to achieve the desired results, failure to consummate strategic alternative
transactions with respect to CRS or other non-core businesses, potential charges related to a strategic alternative transactions with
respect to CRS, or the failure of any such transactions to achieve desired results, the obligations to service substantial indebtedness
and comply with the covenants and restrictions contained in private placement notes and credit agreements, a downgrade in our
credit rating resulting in an increase in interest expense, political, economic, inflationary, currency and other risks related to our
foreign operations, the outcome of pending or future litigation or investigations including with respect to the Foreign Corrupt
Practices Act, changing market conditions in the healthcare industry, competition and demand for services in the regulated waste and
secure information destruction industries, changes in the demand and price for recycled paper, failure to maintain an effective system
of internal control over financial reporting, delays in implementing remediation efforts with respect to existing material weaknesses,
identification of additional material weaknesses, failure of current remediation efforts to address existing material weaknesses,
disruptions in or attacks on information technology systems, as well as other factors described in filings with the U.S. Securities and
Exchange Commission, including our Annual Report on Form 10-K for the fiscal year ended December 31, 2018 and subsequent
Quarterly Reports on Forms 10-Q. As a result, past financial performance should not be considered a reliable indicator of future
performance, and investors should not use historical trends to anticipate future results or trends. To the extent permitted under
applicable law, we make no commitment to disclose any subsequent revisions to forward-looking statements
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